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Vander Leest Enterprises Inc.
200 N Broadway

Green Bay, W1 54303

March 26, 2006

Commission’s Secretary, Office of Secretary
Federal Communications Commission

Attn: CGB room 3-B431

9300 East Hampton Drive

Capitol Heights, MD 20743

To Whom It May Concern:

Vander Leest Enterprises Inc. is filing for an exemption from Closed Capturing on the
bases of undue burden. Vander Leest Enterprises Inc. believes it meets all the
requirements to qualify for an exemption.

1. The nature and cost of closed captioning for the programming.

Vander Leest Enterprises Inc. will have its production cost increase 57% if it has to
close caption. Vander Leest Enterprises Inc. films and edits it own Real Estate show.
The cost to Film, Edit, and buy T.V time from WACY 32, and NBC 26 in Green Bay,
W1 is a total of $550 a week. Closed Captioning would cost an additional $300 a
week. If we have to close caption for the hearing impaired, we will not be able to be
on T.V. Vander Leest Enterprises Inc. is a start up corporation engaging in the sale of
residential homes. Our 2005 taxes are not done yet, but will reflect the loss the
corporation had. In 2004, Vander Leest Properties also had a loss. 1 enclosed a copy
of the 2004 tax return.

2. The impact on the operation of the provider or program owner.

Vander Leest Enterprises Inc films and edits it own weekly broadcast. We currently
have 2 days a week to film, and two days a week to edit, before having the production
converted to a format the T.V. stations need to broadcast it. The format change takes
one day also. If we had to close caption, we would not be able to meet our broadcast
deadlines, since there s no local closed captioning facility. Vander Leest Enterprises
Inc. would have to film and edit our show in 2.5 days to make up for the overnight
mail service to close caption our broadcast. We would not be able to make our
deadlines.



3. Any available alternatives that might constitute a reasonable substitution for the
closed captioning requirements, including but not limited to, text or graphic
displays of the content of the audio portion of the programming.

Vander Leest Enterprises Inc. displays the price and address of all homes on screen at the
beginning of every home tour.

If you need any further information to make your determination, please call me at
(920} 432-5277.

Sincerely

w\/wzm

David Vander Leest
President of Vander Leest Enterprises Inc.



2004 Corporation Income Tax Return
prepared for:
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=m1120 U.S. Corporation Income Tax Return

Department of the Treasury

For calendar year 2004 or tax year beginning Jul 19 ,2004,ending Dec 31

OMB No. 1545-0123

=2 | 2004

Internal Revenue Service * See separate instructions.
?g%a%%r?:én? 81", | use rs \lj';m;de rleest Enterpri I e
2 5&?523," hg{?aig label. Number, street, and room or suite nulznber.slf(z ift) bo:lfe(; instructions. [ 3[7— 0728832
Schedule PHY .. . ... D Otherwise, ' ate incorporated
3 Personal service corp printor |91% Elmore Street 07/192/04
(see nstruclions) _ . . type. City or lown state  ZIP code D Total assets (see instructions)
4 Schedule M-3 required
_ (aMach SchM-3) . ... Green Bay WI 54303 g 13,531.
E Checkif. (1) IX[InitiaI return (Z)D Final return (3) I—! Name change (4) [—I Address change
1a Gross receipts or sales | 0. lb Less returns & allowances L lc Balance .. ™| 1c¢ 0
2 Costof goods sold (Schedule A, ine &) ... . . 2
3 Gross profit. Subtract line 2 from line 16 .. oo 3 0.
| 4 Dividends (Schedule C, line 19 ... ... 4
g I L 1 5
0 B Gross TEMMS .. i 6
"Eﬁ T GrOSs TOYaIIES 7
8 Capital gain net income (attach Schedule D Form 1120)) .. ... o 8
9 Net gain or (loss) from Form 4797, Part ll, tine 17 (attach Form 4797} ... ... . ... .. ... . ... ... ... .. 9
10 Other income {see instructions — attach schediile) .. .. . . o 10
11_ Total income. Add lines 3through 10 ... ... o oo oo > 11 0
12 Compensation of officers (Schedule &, ine &) .. ... .. 12 0
D . 13 Salaries and wages (less employment credits) . ....... .. ... .. e 13
E g 14 Repairs and Maintenance ... ... .. 14
U 15 Bad debls . 15
C | 16 Rents . 16 4,225,
':- M1 17 Taxes and HCEBNSES ........ .ot 17 156.
O X[ 18 Interest ... 18 555,
N T 18 Charitable contributions (see instructions for 10% fimitation) ......... ... ... ... ... ... ... ... ... ...
S 0| 20 Depreciation (attach Form 4562) .. 20 653. e
g 2 21 Less depreciation claimed on Schedule A and etsewhere on return ...... .. 21a 21b 653.
E o 22 Depletion | e
i M| 23 Advertising .. ... .. e .
N E 24 Pension, profil-sharing, &1, PIans ... ... .
; 3 25 Employee benefit programs . ... O
g $ 26 Other deductions (attach schedule) ..See Other Deductions Statement. . ... ... ... ... 8,876.
T || 27 Total deductions. Add lines 12 through 26 ... ... ... .. . 14,465.
cl> 2 28 Taxable income before net operating Ioss deduction and special deductions. Subtract line 27 from line 11 -14,465.
g S| 29 Less: a Netoperating loss deduction (see instructions) . ........ ... .. ...... ..., 29a
b Special deductions (Schedule C, line 20} ....................... 29h
T 30 Taxabhle income. Subtract line 29¢ from line 28 (see instructions if Sch C, line 12, was completed) .. .. .. 30 -14,465.
A | 31 Total tax (Schedule J, line 11)
X 132 Payments: F 5INPT
A b 2004 estimated tax payments
g ¢ Less 2004 refund applied for on Form 4466 . .
e Tax deposited with Form 7004 . ... ... . ... .
P t Credit for tax paid on undistributed capital gains (attach Form 2439)
¢ g Credit for federal tax on fuels (attach Form 4136). See instructions .. .... ..
M | 33 Estimated tax penaity (see instructions). Check if Form 2220 is attached ... ................ .. L |:| 33
ﬁ 34 Tax due. If line 32h ts smaller than the total of lines 31 and 33, enter amountowed .................... 34
T | 35 Overpayment. I line 32h is larger than the total of fines 31 and 33, enter amount overpaid ............. 35
S 36  Enter amount of line 35 you want: Credited to 2005 estimated tax . . .. ... ... > Refunded » | 36

. Under penalties of perjury, } declare that | have examined this return, including accompanying schedules and statements, ¢
S|gn and belief, It 15 true, correet, and complele. Declaration of preparer (other than taxpayer) is based on all informatien of which preparer has any knowledge.

and to the best of my knowledge |pay the IRS discuss this

return with the preparer

Here p President shown below? (see insf)
Signature of officer Date Title Eﬂ Yes |—] No
Freparer's Date hock if self Preparer's $SN or PTIN
Paid signatwe 06/10/05 |employed .. | ||PO0029574
Preparer's [Frms fome ALBERTS & HELING, CPA'S LLC EN_ 39-1912661
Use Only seffempioyed), P 225 PACKERLAND DR. SUITE C
ZiF cote GREEN BAY WI 54303 Phoreno. (920) 405-8549

BAA For

Privacy Act and Paperwork Reduction Act Notice, see separate instructions. CPCAOZI2  12/22i04

Form 1120 (2004)




Form 7004

(Rev September 2003)

Departiment of the Treasury
Inteinal Hevenue Service

Application for Automatic Extension of Time OV No. 1545023
to File Corporation Income Tax Return

Name of corporation Employer identification number

VanderlLcest Enterprises, Inc. 87-0728832

Numbe, streel, and room or suite number (If a2 P.O. box o cutside of the Uniled States, see instruchions )

415 Elmore Slreet

Cily of lown Slate ZIP code
Green Bay WI 54303
Check type of return to be filed:

| |Form 990-C Form 1120-FSC Form 1120-PC Form 11203

Ferm 1120 Form 1120-H Form 1120-PCL Form 1120-SF

| rorm 1120-A Form 1120-L Form 1120-RE{T

Form 1120-F Form 1120-ND Form 1120-RIC

s Form 1120-F filers: Check bere if the foreign corporation does not maintain an office or place of business in the United States ... ... ... > D

1 Request for Automatic Extension {see instructions)
a Extension date. | request an automatic 6-month (or, for certain corporations, 3-month) extension of time

until Sep 15,20 05, tofile the income tax return of the corporation named above for » Dcalendar
year 20 or» tax year beginning  Jul 19 .20 04,andending Dec 31 __ ,2004.
b Short tax year. if this tax vear is for less than 12 months, check reason:
lﬂ Initial return [—| Final return |_| Change in accounting period r_l Consolidated return to be filed
2 Members of an affiliated group of corporations filing a consolidated return (consolidated group) (see instructions).
Name and address of each member of the affiliated group Empioyer ID number
3 Tenlative tax {sSee INSTUCHIONS) .. ... . e 3
4 Payments and refundable credits: (see instructions) : !
a Overpayment credited from prior year ....| 4a
b Estimated tax payments for the tax year .. ... . ... 4hb ~
¢ Less refund for the tax year applied
foron Form4466 .......... ............ 4c Bal~{ 4d
e Credit for tax paid on undistributed capital gains (Form 2439) ............. .. de
f Credit for Federal tax on fuels (Form 4136) . ......... . ... .. ... . ... ..... 4 1
5 Total Add lines 4d through 41 (see instruchions) ... o oo o 5
6 Balance due. Sublract line 5 from line 3. Deposit this amount using the Electronic Federal Tax Payment
System (EFTPS) or with a Federal Tax Deposit (FTD) Coupon (see instructionsy ... .. .. ..., 6

Signature. Under penaities of perjury, | declare that | have been authorized by the above-named corporation to make this application, and to
the besl of my knowledge and behef, the statements made are true, correct, and complete.

V.ﬂed—: ] ﬂjﬁ‘oﬂs (ff‘ Crf'i C’_;?«_/./-Q\/
(Sugnalure of officer or agent) {Title) (Date)

BAA For Paperwork Reduction Act Notice, see separate instructions, CPCZ0701  11/03/03 Form 7004 (Rev $-2003)



Form 1_1_20 (2004) VanderlLeest Enterprises, Inc. 87-0728832 Page 2
. Cost of Goods Sold (see instructions)
Inventory at beginning ©f Year ... ... .. 1
PUICNaSES L 2
Cost of labor .. 3
Additional Section 2634 cosls {atlach schedule) . . 4
Other costs {(attach schedule) 5
Total. Add lines 1 through B . 6
Inventory at end of year .. . 7
Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1,line 2 .. ............ .. ... ....... . 8

W0~ B W N -

a Check all methods used for valuing closing inventory:

0] Cost as described in Regulations section 1.471-3
(ii) Lower of cost or market as described in Regutations section 1.471-4
(iii) || Other (specify methed used and attach explanation.) ... .. .. >
b Check if there was a writedown of subnormal goods as described in Regulations section Y.471-2(c) .......... ... .. ........ .. >
¢ Check if the LIFO inventory method was adopled this tax year for any goods (if checked, attach Form 970y .................... > H
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory ‘ \
computed under LIF O . ] od
e |f property is produced or acquired for resale, do the rules of section 263A apply to the corporation? ................ ... D Yes D No

f Was there any change in delermmlng quantities, cost, or valuations between opening and

cles ing inventory? If ves ' attach explanation

| Dividends and Special Deductions
{see instructions)

(a) Dividends
received

(b) Percentage

{c) Special deductions
(a) z ()

o W o ow ™~

~

LAl
12

13
14
15
16
17
18
19
20

Dividends from less-than-20%-owned domestic corporations that are
subject to the 70% deduction {other than debi-financed stock}

Dividends from 20%-or-more-owned domestic corporations that are
subject to the 80% deduction {other than debt-financed stock) ... ...

Dividends on debt-financed stock of demestic and foreign corporations (section 246A) .
Dividends on certan preferred stock of less-than 20%-owned public ulilibes
Dividends on certain preferred stock of 20%-or-more-owned public utilities

Dividends from tess-than-20%-owned foreign corporations
and certain FSCs that are subject to the 70% deduction

Dividends from 20%-or-more-owned foreign corporations
and certain FSCs that are subject {o the 80% deduction

Dividends from wholly owned foreign subsidiaries subject to the
100% deducticn (section 245¢h)) . ....... ... ... ... ... .

Total. Add lines 1 through 8. See instructions for limitation

Dividends from domestic corporations received by a small business investment
company operating under the Small Business nvestment Act of 1958

Dividends from affiliated group members and certain FSCs that are
subject to the 100% deduction

Dividends from controlled foreign corporations subject to the 85%
deduction (attach Form 8895)

Other dividends from foreign corporations not included on fines 3, 6,7, 8 or 11
Income from controlled fareign corporations under subpart F (attach Form{s) 5471} ...
Foreign dividend gross-up (section 78)
IC-DISC and former DI1SC dividends not included on lines 1, 2, or 3 (sectlon 246(d)) . ..
Other dividends .
Deduction for dmdends pa|d an certain preferred stack of public utslltxes
Total dividends. Add lines 1 through 17. Enter here and on page 1, line 4 .

70

80

42

48

70

80

100

100

100

85

Totai special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, iine 29b .

*| Compensation of Offlcers (see instructions for page 1, line 12)
Note: Complete Schedule E only if tofal receipts (line 1a plus lines 4 through 10 on page 1} are $500,000 or more.

1 (@ (b) (lﬁ}ngedfg\?&te%f Parcent of corporation stock owned (fy Amount of
Name of officer Social security number to business (d) Common (e) Preferred compensation
David VanderLeest 388-84-53%5¢6 100.0% 100.0% 5 0.
k: % %
% % %
% % %
% % %
2 Total compensation of OffiCers ... . e 0.
3 Compensation of officers claimed on Schedule A and elsewhere onreturn. . ... .. .
4 Subtract line 3 from line 2. Enter the result here andonpage 1, 1ine 12 ... ... 0 oo 0.

CPCAQ212 12122104

Forrm 1120 (2004)



fqrm 1120 (2004) Vanderleest Enterprises, Inc. 87-0728332 Page 3

Schedile.J ;| Tax Computation (see instructions)

1 Check if the corporation is 2 member of a controfled group (see seclions 1961 and 1563). . ........... > D
Important: Members of a centrelled group, see instructions.

2 a If the box on line 1 is checked, enter the corperation's share of the $50,000, $25,000, & $9,925,000 taxabie income brackets ¢in that order):

Mms VAN 33
b Enter the corporation’s share of: (1) Additional 5% tax {not more than $11,750y . ... ... .5
(2) Additional 3% tax {not more than $100,000) ... .. .. S

3 Income tax. Check if a qualified personal service corporation under section 448(d)(2)
{see INStrUCHiONS ) . .
4 Alternative minimum tax {attach Form 4B26) .. .. ... .
B A IINEs B3 and & .
6a Foreign tax credit (attach Form 1118) ... .. ... ..
b Possessions tax credit (attach Form 8735) ... ... ... . ... .. ... ... ..
¢ Check: D Nonconventional seurce fuel credit D QEV credit (attach Form 8834) ...... ... ..
d General business credit. Check box(es) and indicate which forms are attached.
|:| Form 3800 D Form(s) (specifyy . ™>_ _
e Credit for prior year minimum tax (attach Form 8827y .............. ... ... ...,
f Qualified zone academy bond credit (attach Form 8860) .. ......................
7 Total credits. Add lines 6a through 6F .
B Subtract line 7 rom Ine B .
9 Personal holding company tax {attach Schedule PH (Form 1120)) . ............ ... ... .. ... ... e
10 Cther taxes. Check if from: B Form 4255 H Form 8611 |:| Form B637

Form 8866 Other (attach schedule) . .......... ... .. ... ...

11 Total tax. Add lines 8 through 10, Enter here and page 1, line 31 .. ... ... .. ... . .. . . .. . ... . . . . . . . . . ...
‘Sehedule K- | Other Information (see instructions)

1 Check accounting method: Yes| No Yes| No

a|¥|Cash b | | Accrual 7 Al any time during the tax year, did one foreign person
c . Other (specriy} ™ owln, directly o; indirectly, at least 25%hof {a) the total
: T e the T T voling power of all classes of stock of the corperation
2 See, the |nslrpct|0ns and enter the: enlitled to vote or (b) the total value of all classes of
aBusiness aclivity code no. » 531210  _ _ _ _ stock of the corporation? ... ... ... .. ... i e, %

bBusiness actvity » Real Estate ______ If 'Yes,' enter: (a) Percentage owned

¢ Product or service =  Re eil_ Estate e ] and (b) Owner's country

3 At the end of the tax year, did the corporation own, . -
directly or indirectly, 50% or more of lhe voting stock ¢ The corporation may have to file Form 5472,

of a domeslic corparation? (For rules of attribution, Information Return of a 25% Foreign-Owned U.S.

see SECHON 267(C)) o ot e Corporation or a Foreign Corporation Engaged in

If ‘Yes,' attach 2 schedule showing: (a) name a U.S. Trade or Business. Enter number of
and employer identification number (EIN), (b} Forms 5472 attached
plercenga]ge Om%el_d' agd (©) 1a|x§btlje Tcomefor h Check this box if the corporation issued publicly offered

(loss) before and specia’ CeCUCAIS O inis debt instruments with original issue discount ... .. L D

cou:oration for the tax year ending with or within
your tax year. If checked, the corporation may have to file Form 828t,

Information Return for Publicly Offered Original Issue
Discount Instruments.

Enter the amount of tax-exempt interest received or

4 s the corporation a subsidiary in an affitiated group
or a parent-subsidiary controlled group? ... .. A,

If 'Yes,' enter name and EIN of the parent corporation

. accrued during the tax year ... > %
_________________________ Enter the number of shareholders at the end of the tax year
5 Al the end of the tax year, did any individual, p?rt- (if 75 or fewer) .. .... .. o >
nesship, corporation, estate or trust own, directly or . i
indirectly, 50% or more of the corporation's voting If the corporation has an NQL for the tax year and is electing
stock? (For rutes of attribution, see seclion 267(c).) . . .. to forego the carryback period, check here ...... ... >

If "Yes, attach a schedule showing name and
identifying number. (Do not include any information
already entered in 4 above.)

Enter % owned * 100.00  see Ques 5 Simt

If the corporation is filing a consolidated return, the statement required by
Temporary Regulations section 1.1502-21T¢b)3)(i} or {ii) must be attached
or the election will not be valid,

Enter the available NOL carryover from prior tax years
{Do not reduce it by any deduction on line 29a.)

-5

Are the t-:_orporgtian‘s total receipts (line 1a plus tines 4
through 10 on page 1) for the tax year and its total assets
at the end of the {ax year less than $250,0007 ............ .. X

If "Yes,' the corporation is not required to complete
Schedules L, M-1, and M-2 on page 4. Instead, enter the
If this is a consolidated return, answer here for the total amount of cash distributions and the book value of
parent corporation and on Form 851, Affiliations property distributions (other than cash} made during the

Schedute, for each subsidiary. ) tax year. » 5 0. -

Note: /7 the corporation, at any time during the tax year, had assels or cperated a business in a foreign country or U.5. possession, it may b
required to attach Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.

BAA CPCADZ34  12/21/04 Form 1120 (2004)

6 During this tax year, did the corporation pay dividends
{other than stock dividends and distributions n
exchange for stock) in excess of the corporation’s
current and accumulated earnings and profits? (See
sections 301 and 316 ... ..., e

If ‘Yes,' fila Form 5452, Corporate Report of
Nondividend Distributions.




Form 1120 (2004)

VanderLeest Enterprises,

Inc.

B7-0728832

Page 4

: The corporation is not required to complete Schedules L, M-1 and M-2 if Question 13 on Schedule K is answered 'Yes.’

dule’ L. -+ | Balance Sheets per Books

Beginning

of {ax year

End of tax year

1
2

W~ ;U AW

2

Assets

a Trade notes and accounts receivable
b Less allowance for bad debts
Inventories
U.3. government obligations
Tax-exempt securities {see instructions)

Other current assets (attach schedule) .. ... .. ... . ... D

Loans to shareholders ............ . ... ..
Mortgage and real estate loans
Other investments (aftach schedule)

10a Buildings and other depreciable assets . .. .. ..

1

12
13

14
15

b Less accumulated depreciation
a Depletable assets
b Less accumulated depletion
Land (net of any amortizaticn) .. ..
a Intangible assets (amortizable only)
b Less accumulated amortization
Other assets (attach schedule)
Totalassels .. .. ............ ... ... ... .

(@

() (©

(d)

4.

7,196,

446.1

28.

418,

16
17
18
19
20
21
22

23
24
25
26
27
28

Liabilities and Shareholders' Equity
Accounts payable . ....... .

Maortgages, notes, bonds payable in Iess than Vyear .. .7
L 1B Stmt |-

QOther current iiabilities (attach sch) .
Loans from shareholders
Martgages, notes, bonds payable i 1
Other liabilities {attach schedule) . . ..
Capital stock: a Preferred stock

b Commaon stock
Additional paid-in capital
Retained carnings — Approp {att sch)
Retained earnings — Unappropriated

Adjmnt to sharehelders’ equity (attsch) .. ... ...

Less cosl of treasury stock o
Total liabilities and shareholders’ equity

13,531,

28,009,

-14,478.

13,531,

B ow N =

Schedile M-1-| Reconciliation of Income

'('Lbs's) per Books

With Income per Return (see instructions

Net income {loss) per books
Federal income tax per books . .
Excess of capital losses over capitai gains . ..
Income subject to tax not recorded on books
this year (itemize):

~14,478.

Expenses recorded on books this year not
deducted on this return (itemize):
a Depreciation ... ... 5
b Charitable contributicns . $

¢ Travel & entertamment .. S

7 Income recorded on books this year not
included on this return (itemize):

Tax-exempt interest $

8 Deductions on this return not charged
against book ingome this year (itemize):
a Depreciation .. §

b Charitable contribns $

______________________ 13.f 9 Addlines7and8.....................
6 Addlines Ithroughb ... . ... ... .. ....... -14,465.] 10 Income (page 1, line 28) — lire 6 fess Hne 9 . -14,465.
[Schedule M-2 | Analysis of Unappropnated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at begnning of year ... ... ... .. 5 Distributions........... ... aCash ...
2 Netincome {loss) per bocks ... . ... -14,478. b Stock ¢ Progerty ..
3 Other increases (temizey: 6 Other decreases (itemize):
- 7 Addlines5and6.. ..................
4—Kddlmes—lT2_,and3‘...................‘.‘ -14,478.] 8 Balance atend of year (line 4 less line 7y .. .. .. -14,478.
CPCAG234  12i21/04 Form 1120 (2004)



Form 4562

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization
(including Information on Listed Property)

» See separate instructions.
* Attach to your tax return.

OMB No. 1545-0172

2004
67

Name{s) shown on return

Identifying number

VanderLeest Enterprises, Inc. 87-0728832
Business or activity to which tus form relates
Form 1120 Line 20
i .| Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part 1.
1 Maximum amount. See instructions for a higher limit for certain businesses ... ... ..... e AU 1 5102, 000.
2 Total cost of section 179 property placed in service {(see INSruclions) . .. ... 2
3 Threshold cost of section 179 property before reduction in limilation . ... ... . . . . .. .. .. . ... .. .. ...l 3 $410, 000.
4  Reduclion in imitation. Subtract line 3 from line 2. If zero or less, enter -0- ... ... ... ... ... . ... .. ... 4
5 Dollar imitation for tax year. Subtract line 4 from line 1. if zero or less, enter -0-. 1f married filing
separately, see INSIIUCHIONS ... L e
6 (@) Description of properly {b) Cost {business use only

7 Listed property. Enter the amount fremline 29 ... . ... .0 o

8 Total elected cost of sectien 179 property. Add amounts in column (c) lines 6 and 7

9 Tentative deduction. Enter the smaller of ine S or line 8. .. ... . 2
10 Carryover of disallowed deduction from line 13 of your 2003 Form 4562 . ... ... ... .. ... .. ... .. ... ... 10
11 Business income limitation. Enter the smaller of business income (noti less than zero) or line 5 (see instrs). .. .| 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thandine 171 ... ... ... .. ... ... 12
13 Carryover of disallowed deduction to 2005. Add lines 9 and 10, less line 12 ....... .. » 13 |

Note: Do not use Part If or Part Il beiow for listed property. Instead, use Fart V.
art || Special Depreciation Allowance and Other Depreciation (Do not include listed property.
14 Special depreciation ailowance for quallﬁed property (Other than listed property) placed in service during the
tax year (see instructions) ......... .. e 14
15 Property subject o section 168(H(1) ciectlon (see lnstruchons} ............................................. 15
16

16 Other depreciation (including ACRS) (see instruclions) ... ... ... .o e
Part lil -| MACRS Depreciation (Do not include listed property) (See instructions)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2004 ... ... ... .. ... .. ... _

18 If you are elecling under section 168()(4} to group any assets placed in service during the 1ax year |nto
one or more general asset accounis, check here ... ... . . L. I }

Section B — Assets Placed in Service During 2004 Tax Year Using the General De recuatloantem

@) (b) Montr and (€) Basis for depreciation (d) (e) (g) Depreciation
Class fication of property year placed {businesshnvestment use Recovery period Convention Method deduchon
in service only — see instruchions}
635.| 5.0 yrs HY 200DB 64,
1,048.] 7.0 yrs HY 200DB 75.
g 25-year property 25 yrs S/L
h Residential renta 27.5 vyrs MM S/L
property ......... ... ... .. 27.5 yrs MM S/
i Nonresidential real 39 vrs MM S/L
propetty ... ..ol MM S/L
SectionC — Assets Placed in Ser\nce During 2004 Tax Year Using the Alternative Depreciation System
20allasslife ... .. ... ... . |"& = S/L
bl2year . .. ... ..., 12 yrs S/L
c40year . .. . 40 vyrs MM S/L
Paﬁ N { Summary (see |nstruchons)
21 Listed property, Enter amount from line 28 .. ... 21 420,
22 Total. Add amounts from line 12, lines 14 through 17, lines 1% and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partrerships ang' corporations — see instructions ... .. L L L) 22 6h3.

23 For assets shown above and placed in service during the current year, enter
the portion of the hasis atiributable to section 263A costs ... ... ... . . ... . 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0B12 09/30/04

Form 4562 (2004)



Form 4562 (2004) VanderLeest FEnterprises, Inc. 87-0728832 Page 2

Part Vv } Listed ProPerty (Include autcmebiles, certain other vehicles, celiular telephones, certain computers, and property used for
entertainment, recreation, or amusement. )

Note: For any vehicle for which you are using the standard rmileage rate or deducting iease expense, complete only 24a, 24b,
columns (a) threugh (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See instructions for limits for passenger automobifes.y

24 a Do you have evidence to support the business/investment use claimed? ... .. .. .. I—l Yes ’_I No |24b if "Yes,' is the evidence written?. .. ... I_| Yes ﬂ No
(@) (b) © . (d) (& ® @ ) 0}
Type of property (list Date placed E\?g;t]ﬁl?nl Casl ar Basis for depreciation Recovery Method/ Depreziation Elected
vehicles firsty In service use other basis (business/investment period Convention deduction section 179
percentage use only) cost

25 Special depreciation afiowance for qualified listed property placed in service during the tax year and s

used more than 50% in_a qualified business use (see instrugtions) . ....... ... ... ... . ... .. .. .....| 25
26 Property used more than 50% in a qualified busness use (see instruckions):
Vehlcle 08/21/04 [1100.00 4, 200. 4,200. 5.00 |200DB/RHY, 420,

27 Property used 50% or less in a gualified business use {see instructions);

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1. ........ . ... .. ..l 28 4201
29 Add amounts in ¢column (), line 26. Enter here andonline 7, page 1 ... ... oo oo i . TZQ
Section B — Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other 'mare than 5% owner,’ or related person. If you provided vehicles
to your employees, first answer the guestions in Section C {o see if you meet an exception to completing this section for those vehicles,
30 Total business/i tment miles driven ‘@) ® © @ © O
al busi investment miles dri . . :
during the year (do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles — see instructions) ... ...... A
31 Total commuting miles driven during the year. ... ... .

32 Tolal other personal (noncommutlng)
miles driven . .

33 Total miles driven during the year Add
lines 30 through 32 .. .. ..

Yes No Yes No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours? .. ... ... ... L.

35 Was the vehicle used primarily by a more
than 5% owner or retated person? .......

36 Is another vehicle available for
personal use? ... ...

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to delermine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits ali personal use of vehicles, including cormmuting,
by your empioyees? . ... e e

38 Do you maintain a written policy statement that prohibits persenal use of vehicles, except commuting, by your
employees? See instructions for vehicles used by corporate officers, directors, or 1% or more owners .....................

39 Do you treat all use of vehicles by employees as personal use? .................... e

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and refain the INformation reCeIvea T . . . .

41 Do you meet the requirements concerning qualified automobife demonstration use? (see instructions) . ....... e
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

| Amortization

() (b) © (d) ® 0
Cescription of costs Date amortization Amortizable Code Amorlization Amortization
begins amount section period or for this year
percentage

42  Amorhization of costs that begins during your 2004 tax year (see instructions):

Organizational costs D9/07/04 4446. 195 5.00 YIS 28.
43 Amortization of costs that began before your 2004 tax year ... ............... T 43
44 Total. Add amounts in column (f). See instructions for where toreport ... ... ... L 44 28,

FDIZ0O812 09/30/04 Form 4562 (2004)



Name of Corporation VanderLeest Enlerprises, Inc.
Identification Number: 8§7-0728832
Tax Year Ending: December 31, 2004

Election to Amortize/Deduct Organizational Expenses
Statement Pursuant to IRC Regulation 1.248-1(c)

The corporation hereby elects under IRC Section 248 to:

1

2

Amortize total crganizational expenditures paid or incurred before October 23, 2004. 446.

Number of months (not less than 60) to amortize expenditures incurred before

October 23, 2004. Beginning with the monthon Line 8. . .......... ... ... ... . . 60

Deduct organizational expenditures limited to $5,000 incurred after Qctober 22, 2004. . 0.

Amortize remaining organizational expenditures incurred after October 22, 2004 over

(not less than 180 months). ... 0.

Total organizaticnal expendtures ... .. . 446

Name of the trade or business

Vander Leest Entecrprises Inc.

Description of the trade or business

Real Estate Sales & Financing

Month in which business began ................. .. B i Julvy

Description of Date Date Amount

Organizational Expense Incurred Paid

Legal Fees 07/19/04| 0%/07/04 446,

CPCW1101.5CR  12/01/04




Form 5 (2004)

VanderlLeest Enterprises, Inc.

87-0728832

Page 2

Schedule V — Additions to Federal Income
{See instructions)

Interest ingome from state and municipal obligations . .

Schedule Y — Deductible Dividends

(See instructions)

1 -
1 Name of payer corporation:
2 State taxes accrued or paid L P E
3 Enwironmental and windfall profit taxes accrued or pald
4  Expenses related to nontaxable income . ..
5 Percenfage depletion ... .. ... ... ...,
6 Federal depreciation/amartization in excess
of Wisconsin depreciationfamortization
(attach schedule) ... . ... .. ... .. ...,
7 Amount by which the federal basis of
assets disposed of exceeds the Wisconsin
basis {(attach schedufe) .. ... .. . ... L
8 Manufacturer's sales tax credit {see instructions) . .. .
9 Research credits computed (from Schedule 2 Subtetald
R, lines 150r28and 32y . ...... ... ... . 3 Subtract foreign taxes . . .
10 Development zones qredit computed 4 Total deductible dividends (enter on Sch W, line ‘)
(from Schedule DC line 5y ... ... ... Schedule Z — Manufacturer's Sales Tax Credit
(See instructions)
11 Community development finance credit
(from Schedule C1, Iin¢ 6) . — : 1 Cost of fuel and electricity purchased for use in Wl
12 Farmland preservation credit (from prior Srh FC, In 16) {including sales and use taxes paid thereon) ... ..
13 Farmland tax relief credit (fram prior Sch FT, fine §) . . 2 Cost of fuel and electricity included in
14 Other- line 1 above purchased for purposes
. other than manufacturing (including sales
and use laxes paid thereon) ... ... .. ..
15 Total (enter on page 1, line 2} 3 Sublractline2fromine 1........ . ... ..
Schedule W — Subtractlons From Federa! Income 4 County & stadium sales & use taxes included in In 3 |
(See inslructions) 5 Subtractlinedfromline3 ... .. .. ......
1 Wl dividends received deduction (from Schedute Y) . . b uded 5
6 Purchases included in line 5 on which no
2 SubpartF income ... RERRERESE RS Wisconsin sales or use taxes were paid ..
3 Gross-up oflforegn dividend income .. .. .. 7 Sublract tine 6 from line 5 .. ...
4 NOr.mtaxabFe income (attach schedule) .. ... 8 Divide line 7 by 21. This is state sales and use tax . .
5 Foreign taxes (do not include deemed taxes) ... ... .. 9 County & stadium sales & use laxes from line 4
6 Costdepletior . ... ST 10 Adt lines 8 and 9. This is the 2004 sales tax credit .
7 Wisconsin depremanon/amortlzatlon in
excess of federal depreciationfamortization 11 Credit passed through from other entities
(attach schedule) . ... ... ... .. ... . ... . (Schedule Z-1, column fy ... ... ......
8 Amount by which the Wisconsin basis of assels 12 Unused 1988 through 2003 safes tax credit .
disposed of exceeds the federal basis - — -
(attach schedule) ... . ... ..... 13 Add lines 10 through 12. This is the available sales
9 Foderal work op_&rtumt credlt wages . tax credit {enter on Schedule C1, line 1) . ... .. ... :
10 Federal research credit expenses ... .. ... Schedute C1 — Nonrefundable Credits
(See instructions)
11 Other: s - -
- IManufacturer's sales tax credit (Sch Z, line 13) . ...
12 Total (enter on page 1, line 4) ... . . :’Dalry investment c;recht (Sch DI, line 5} ...
diti Finf i R ed -3 IResearch expense credit (Schedule R, lne 30) .. ...
Additional Information Require & . |Devciopment zones research credit (Sch DC, In 101)
1 Person to contact concerning this return: David VanderLeest Research facilities credit (Schedule R, line 34) ... ..
Phone #:  (920) 432-5277 Faxt  (920) 432-7258 :Jcommunity development finance credit . . .
2 City and state where books and records are located for audit purposes: 7. - \Development zones jobs credit (Sch DC, line 123} ., .
Green Bay WI 8 “IDevelopment zones sales tax credit
3 Altach a list of limited hability companies of which you are the sole owner. Have you (Schedule DG, line 1.26) YWY T e
Development zones investment credit
included the incomes of these entities in this return? D Yes No (Schedule DC, tine 138) .. .. ..... .......
4 If you sold to or purchased from any related taxpayers (see IRC v Development zones location qredit (Sch DG, In 140) .
section 267), enter approximate amount of such sales 11 Develepment zone capital Investment
s and ourchases .o feredit (Schedule DG, line 149y .. L.
bu 12 "IDevelopment zones day care credit (Sch DC, In 151) .
v , and attach an explanation 13 [Development zones environmental remediation
of how transfer prices were determined. Acredit {Scheduie DC, line 154y .. . . . ...
14 [Davel t dit {S i
5 Did you purchase any taxable tangible personal property or taxable services for Y5 evclopment zones credit (Schedule D(_:' line 168)
storage, use, or consumption in Wi without payment of 2 state saies or use lax? 15 _{Technology zone eredit {Schedule G, line 8) .. ...
|:| Yes No  If yes, you owe Wisconsin use tax. :3 i;zp{lement t;]] fed h|séanc credit (Seh HR" lne 7). ..
X ines 1 through 16 (enter on page 1, line 9) . . ..
See inslructions for how to report use tax. Ines ; T
Schedule C2 — Refundable Credits
6 Did any adjustments made by the Internal Revenue Service 1o _ (See instructions)
your income for prior years becorne finalized duning this year? | frarmland preservation credit (Scheduje FC, line 16)
DYes No  If yes, see General Instructions and indicate 9. [Farmland tax retief credit (Schedule FT, line 6) ..
years adjusted: 3 |Add lines 1 and 2 {enter on page 1, line 15) . ... ..
WICAQIO2  11/23/04



Form 5

Wisconsin Corporation Franchise or Income Tax Return

For 2004 or taxable year beginning Jul 19 2004 and ending Dec 31 , 2004
Due Date: 15th day of 3rd month following close of taxable year.

2004

Check box if
H name of
address
differs from

that on last
year's return

Place label here. Make necessary corrections. Otherwise, please print or type.

Federal

87-0

Employer ldentification Number

728832

Corporation Name B

Vanderleesl Enterprises, Inc.

Seller's

N/A

Permit or Use Tax Number

Number and Street C
919 Elmore Street

Wil Emp
N/A

loyer 1D (Withhelding) Number

City Stale Zip Code D
Green Bay W1 54303

Wisconsin Business Activity Code

6530

E Check: fapéuhc

able and a
explanation:

ach

‘l Fust return —  new corporation of ED Short period — change in acesunting period F

enlening Wisconsin
Final return — corporation dissolved .
2 o withdrew 4]—] Short period — stock purchase or sale

State and Year of incorporation

Wl

| 2004

G Check box

if this is an amended return, atiach an expianation of the changes, and see instructions.

INCOME

1 Federal taxable income from Form 1120, line 28, or Form 1120-A, line 24
Addrions (from Schedule V, line 15Y .. ... ... ... ... ...
Add lines 1 and 2 . . e
Subtractions {from Schedule W I\ne 12) ....................

Wisconsin net business loss carryforward (from Form 4BL, line 30) .. . ................
Subtract line 6 from line 5. This is Wiscansin net income {Joss} .. ..... .. e

Subtract line 4 from hne 3. This is net income (Ioss) hefore net business loss offset .. .. ..

—14,465.

-14,465.

-14,465.

~-14,4%6

TAX

Enter 7.9% of Wisconsin netincome on line 7. Thisis grosstax. . ... ... ... ... ... ..
Noorefundable credits (from Schedule C13 ... . o
Subtract ine 9 from line 8. If line 9 I1s more than line 8, enter -0-. This is net tax

S wNi~-N o U b weN

—_

-
-

Recycling surcharge {for corporations whose gross receipts from all activities are
$4 miltion or more, enter at least $25 but not more than $9,800 — see instructions)

12 Endangered resources donation {decreases refund or increases amount owed) .. ...
13 Addlines 10,11, and 12, .. ... ... . .. . .,

14 Estimated tax payments less refund from Form 4466W. R
if this is an amended return, see instructions . ... ... ...

15 Refundable credits (from Schedwle C2) .. ... .. ... ... .. :

16 Add lines 14 and 15 .
17 Interest, penalty, and late fee due (from Form 4U, line 17 or 26)

18 Tax Due. If the total of lines 13 and 17 is larger than line 16, enter amount owed ... .. ...

19 Overpayment. [f line 16 is larger than the total of lines 13 and 17, enter

amount overpaid .. L o ..

20 Enter amount of line 19 you want credited on 2005 eshmated 17:1 SO [2_0;_\\]

2% Subtract line 20 from line 19. Thisisyourrefund ... . ... . ... ... .. ... .. .. ... . ......

RECEIPTS!

ASSETS

22 Enter total company gross receipts from all activities (see instructions) ................ ... 2

23 Enter total company assets from federa!l Form 1120 or 112G-A, item D

0.

13,531,

SIGNATURES

Under penaities of law, | declare that | have personally examined this return, including any accompanying schedufes and

staterents, and to the best of my knowledge and behef, it is true, correct, and complete.

Signature of Officer Title
» President

Date

Prepaucr's Signature Preparer's Federal Employer \dentification Number  { Date

> 39-1912661 06/10/05

Bus ness Phone

{9203 405-8549

ALBERTS & HELING, CPA'S LLC

WI 54303

GREFN BAY

MAILING

Aftach a copy of your federal return, even if no Wisconsin activily.
Check box D if you filed a federal consolidated return, enter Parent's federal EYN

, and

Make your check payable to and mail your return to: Wisconsin Department of Revenue,
F.0O. Box 8908, Madison, Wl 53708-8908.

see instructions.

WICAD101  11/23/04

WPRPCH
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VanderLeest Enterprises, Inc.  87-0728832

Form 1120, Page 1, Line 26
Other Deductions Statement

Amortization 28.
Automokbile and truck expense 2,188,
Bank charges 154.
Tnsurance 641.
Legal and professional 188.
Meals and entertainment (50%) 13,
Office expense 1,866.
Postage 54,
Supplies 511.
Telephone Z2,340.
Education B93.
Total 8,87¢6.

Form 1120, Page 4, Schedule L, Line 18

Ln 18 Stmt

[ Beginning of End of
Other Current Liabilities: tax year tax year
Line of Credit l G.l 28,009.
Total G. 28,009.

Form 1120, Sch K, Corporation Ownership Information
Ques 5 Stmmt

Name ID No.
David VanderLeest 388-84-535¢6




